
PRICES FALL OFF j
ON HEAVY SELLING!1

Recoveries of One to Two
Points Follow When
Pressure Lets Up.

WAR INFLUENCES MARKET

XEW YORK, April 7..The securities
market -was decidedly unsettled today,
even thou.eh "Wall street and the financialcommunity as a whole had some

time aso accepted the country's projec-
nun i mid ine a ^ <in uuv. «-»i"

plished fact.
Prices of important stocks. notahlv

United States Steel, clividefid-paying
rails and coppers, broke 3 to points,
w ith considerably, more for munitions,
equipments, oils and some of the active
utilities.
Offerings exceeded iOO.OOO shares in

the first hour, but tapered off to a
marked degree laTer, with irregular
recoveries of t to 2 points. Rails were
not responsive to any appreciable degree.however, holding back on the extremelyunfavorable condition of crops
reported by the government.
The more extensive recessions of the

brief session included almost 4 points
for United States Steel, with 7 points
for Bethlehem Steel old stock at 135,
and for the new at 12S. Gulf States
Steel broke almost 6 points, with 11y*
to more than 4 for Lackawanna and
Crucible Steels and Republic Iron.

Other Issues Recede.
Atlantic. Gulf and West Indies. Marine

preferred and United Fruit receded 3
to 4 points, with 5 to <5 for Petroleums.
an average o* 3 for active metals and
motors ar.d 3 to 4 for American Can.
Central Leather, American Beet Sugar,
Wilson Packing and Industrial Alcohol

Ohio Gas, w hich yielded much of the
early week's spectacular advance, fail
ing almost 9 points to 124. Total sales
amounted to 665,000 shares.
The bank statement was noteworthy

chiefly for the impressive totals report-
ed In the actual loan and reserve accounts.Loans increased by almost
$50,000,000. reserves in own and reservevaults by more than $66,000,000,
arid net deposits almost $07,000,000. Excessreserves expanded by about $50.000,000.just about offsetting the contractionof the previous fortnight.
Bonds were irregular, foreign war

issues reacting after early strength,
while domestic rails followed the lower
trend of stocks. Total sales (par value)
aggregated $2,580,000.
United States and Panama bonds

were to a point lower on call duringthe week.

Finis Country Prepared.
Declaration of a state of war with

Germany finds the country in an unpre-
cedented state of financial, commercial
and industrial preparedness, although
rot without some confusion in the mar-
ket for securities. The reaction in
prices recorded at the week end was
attributed to a combination of circumstances.including an increase of apprehensionamong timid investors, uncertaintyattending the broad questionof war taxation and adverse crop
prospects.
The latest, government report, indi-

eating an enormous decrease in winter
wheat, is likely to bear vitally uponthe war situation in its direct relation
to prices of foodstuffs. To what extent
such a situation can be regulated bygovernment control remains to be seen.Pressing need of a definite nationalfinancial policy, as indicated by the appropriationsalready made for the
army and navy, is being: brought to the
attention of the Washington authorities.with the attendant question ofbond taxation. Wall street and itsbanking associates throughout the
country are preparing for early requirementsof not less than 110,000,00U.009.

Railroads Heavily Sold.
One of the unfavorable features of

the week was the steady selling of
high-class railroad stocks. Repor ts that
these offerings were mainly for foreignaccount lacked confirmation. The
many net dec/eases in February earningsof important transportation lines
were attributable mainly to higher cost
of operation under the eight-hour law.
The 10 per cent increase in wages

and salaries annr>\i7veed by the United
States Steel Corporation directed attentionto increasing demands oflabor in virtually all fields oi' activity.Whether this action will be followed
by other leaders of industry depends,it is believed, largely on what war lax
measures are adopted by the government.
Soundness of the market for investmentbonds was demonstrated by the

success of the Pennsylvania and NewYorkstat** offerings, the latter being
especially attractive because of exemptionfrom taxation.

GERMAN BANK STATEMENT.
BERLIN, via London. April 7..The

statement of the Imperial Bank of Germany,Issued March 31, shows the followingchanges:
Total coin and bullion, increased 946,000marks; gold, increased 924.000 treas-

nry notes, increased -32,865,000 notes of
other blinks, decreased 5,551.000: bills.
tiiMi-uiuiieu. increased actvanws.decreased 1,766.000: investments,
decreased 4.120,001); other securities, decreased160,63."..000 notes in circulation.
Increased 391.190.0o0; deposits, increased
S.501.943.000 ; other liabilities, decreased
57.473,000: total gold holdings. 2,530,761,000marks.

LIVE STOCK MARKETS.
CHK'A'Hi, April 7..Hogs.Receipts,!11.000 head; firm: bulk. 15.7Oal 6.0t); light.

15 05al.". 95 mixed. 15.35al6.00 ; Jv uvy.15.25al6u»; rough. 15.25al5.40; pig's.!11.25a 14.7 5.
Cattle-.Receipts. "00 head steady nativebeef cattle. 9 25al3.15 ; stockers and

feeders. 7.25al0.00; cows and heifers,!5 65al 1.00 calves. 9.25al3.75.
Sheep.Receipts, 4.000 head ; firm ; wr-th-

ers. 10.30al3.0o ewes, 5.00a! 2.40; lamb.-,11. < oali».u0.

NEW YORK. April 7..Beeves.Re- jceipts. 535 h -c.d r > tradiag Calves.Ro-
ceipts. 44 5 head: steady. Veals.14.3oa!
15 50: culls, 9."0al0.00. I
Sheep and lambs Receipts. 952 head

steady; clipped Ohio lambs, 13,30; unshornlambs. 16.00
Hogs.Receipts. 1.648 head no trading.

\i;\\ VOKK BANKS.
NEW YORK, April 7..Today's hank j

statement showed actual conditions as
follows: .

Loans, discounts, etc., 53,662,206.000;]increase. ?49.933.000.
Reserve in own vaults 'of which]$450,338,000 is specie), $302,311,000; in

crf-a.se. $28,388,000.
Reserve in federal reserve bank,52.",0.948,000: increase, $37,900,000.
Reserve in other depositaries, $59,281.000;increase. *1,333,000.
Net demand deposits, $3,Too,002,000;Increase, $96,993,000.
Net time deposits, $196,701,000; Increase.$14,750,000.
Circulation, $28,090,000; decrease, $61,000.
Aggregate reserve. $M2,." 40.000.
I"xcess reserve, $163,578,960; increase,$49,771,310.

TRMAS I 111 STATKMKM'.
Condition 0$ the I'nited States Treasury:
Net balance in general fund. $90,245.013.
Total receipts. $1.96$,944.
Total payments, $1,914,353.
The deficit this fiscal year is $170,667,860,against a deficit of $51,756,057

last year, exclusive of Panama canal I
and public debt transactions.

WEEK'S RANC

Corrected to the Clos
at the Office of

Railway and Mii

The following: table shows the w<

individual sales and net changes of i

Exchange last week. High and low pr
the year 1917 to date.

1916. 1917.
High Low High Low
89 63 80 66 Ajax Rubber Co
261-2 1034 11H 6^ Alaska Gold Min
1934 6?4 S34 6% Alaska Juno Mil
33 19 30*8 20H Allis-Chalmers.
102 63 94 S3 Amer. Agr. Chei
10834 615i 1Q2K Si Amer. Beet Sug;
6834 44 5174 38 American Can..
7334 52 71^4 57 Amer. Car &. Fo
5834 4834 5034 40 Amer. Cotton Oi
204 8% 1734 10 Amer Hide ft L
84's 45 75 58 Amer. Hide &L22*425 3284 24 American Tee Se
277^ 17 21J4 15/i Amer. Unseed..
62*j' 3834 5534 48 Amer. Unseed f
9834 58 82"4 6234 Amer. laocomoti
103'4 9?* 19/4 7 Amer. Malting1
51 51

N

68 46* 2 Amer. Malting i

123*4 8SH 110/4 933 2 Amer. Smelting
102 91H 10234 9834 Amer Smelter S

73 44 65>« 5234 Amer. Steel Fou
izor* IU4 iJ^g 1U47B American sugar
134V4 12334 128V4 12234 Amer. Tele. & T

5S78 37 54.1 2 3734 American WooI«
7634 11 5434 37 Amer. Writing 1

9774 29H 41?4 3134 American Zinc C
105% 77 86*4 70 Anaconda Coppc
108% 10034 107H 100 Atch.. To.*& Sar
102 983 2 100'4 9-SVs Atch . To. & Sar
147*4 56 12134 8934 AtL, Gulf & Wes

118*4 52 6334 43 Baldwin Locom<
96 8134 85 74 Baltimore & Ohi
16734 151 133 109 Barrett Compan
700 415 515 119 Bethlehem Steel
Not Listed 143*% 103 Bethlehem Stl C

88% 81 82 653£ Brooklyn Rapid
91?4 66 122% 8974 Burns Brothers.

1053-4 4i7 s 52% 3534 Butte & Superio
42% 15 303 2 2034 California Petro

80% 40 6234 47 California Petro
Not Listed 83 SO Calumet & Ariz<

183?% 162>2 167% 14834 Canadi: Pacifit
123 49 9734 70 Central Leather
Not Listed 41 36 Cerro do Pasco
131 88 104?* 9034 Chandler Motor
71 58 6534 56% Chesapeake & O

16% 11% 14H 10% Chicago Great "W

47*4 33 4iH 33 Chicago Great V

10234 89 92 7834 Chicago. Mil. &
134% 123 124% 113 Chicago & North
Not Listed 49 47*4 C.. R. I. & Pacif
39% 19*4 27?4 20 Chile Copper Coi
74 4634 63?% 4834 Chino Consol. Cc
63*4 38Vg 54M 383^ Colorado Fuel &
543* 3034 4734 3434 Columbia Gas &

144?4 1295i 13424 118 Consolidated Ga:
111 75}i 9434 8234 Continental Car;
29% I3.V4 2734 18 Com Products..
11334 85 312a4 98J4 Co^n Products p:
9934 5034 73% 5034 Crucible Steel...

269J4 152 195 159 Cuban Americ&r
76s4 43 55% 35?4 Cuban Cane Sug

10034 91% 9434 8534 Cuban Cane Sup
155 14834 15134 13224 Delaware & Hud

5234 15 41 22 Denver & Rio Gr
5434 24 32 16 Distillers Securii
2934 18 24% 1724 Dome Mines ...

11994 4534 84 3934 Driggs-Seabury.
4354 32 34a4 25 Erie Railroad...
5934 40 49K 37% Erie Railroad lsl

5434 40 3994 30 Erie Railroad 2d

1879£ 159 17194 161 General Electric
135 120 14634 99 Gen. Mot. tem cl

93 8834 93 88 Gen. Mot pr tem
80 57H 81% 51 Goodrich (B. F.)
120 80 92% 7534 Granby ConsoL 1

12734 115 11834 H1J4 Great Northern
!X)% 32 3834 2834 Great Northern
5634 34 47 4034 Greene-Cananea
193 71 137 9934 Gulf States Stee!

10974 99% 106H 100% Illinois Central..
74*4 42% 63H 48 Inspiration Copp
2134 1534 1734 11% Interhor. Consol.
7732 69 7234 61 Interbor. Consol.

4754 22 3634 19% Inter. Mercantile
11934 829£ 9534 6254 Inter. Mercantile
56% 3834 4724 373s International Ni<

7534 934 4924 33 International Pa

3234 2334 2534 21 Kansas City Sou

8534 56 6434 49 Kelly Springfield
54% 40 49 40 Kennecott Coppe
107 64 8934 7034 Eackawanna Ste

5634 2534 30 1734 Lee Rubber Com
873s 7434 7934 6534 Lehigh Valley...
Not Listed 42% 42% Long Island rets

99 -14 61% 4734 Maxwell Motors.

60"4 32 40 32 Maxwell Motors:
129% 88% Mexican i^etroiet

49% 33 42% 34 Miami Consol. C«

38% 31 62% 58 Midvale Steel C<

3'i 26 32% 21 Minn. & St. Loui
13% 3% 11 1 Mo. Kansas & T<

28-4 22% 32% 27 Missouri Pacific
64% 47% 61 51 Missouri Pacific
114% 68% 109% 95 Montana Power.

131% 118 122% 113% National Biscuit
36% 19% 36 24 Nat. Enamel. &
74% 57 63.% 52 National Eead C

34% 15 26% 20% Nevada Consol. (

186 118 156 123 New York Air Bi

114% 100% 103% 91 New York Centre
77% 49% 52% 36% N. Y., N II. & H

34% 26 29% 22 N. Y., Ont. & We

147% 114 138% 126% Norfolk & Weste

118% 108 UG 101 Northern Pacific
124% 75 141% 91% Ohio Cities Gas.

Not Listed 54 59 Ohio Euel Supp]
11% 5% 7% 5 Ontario Mining (
31 11% 26% 18 Pacific Mail Stea

60 55% 57% 52% Pennsylvania Ra
liS 100% 106,% 863 z Peoples'Gas of C

38% 36% 30% 24 Pere Marquette
68% 25% 52% 35 Pittsburgh Coal

88% 42% 83% 72% Pressed Sieel Ca

61% 32 55- i 43 Railway Steel Sp
37 20 32% 23 Ray Consol. Copj
115.% 75% J04% 88% Reading Cornpan
93 42 84% 60 Republic Iron &

2 j7 10! 105% 99 Republic Iron &

Not Listed 00% 60 Royal Dutch..

19% 14 18 14 Seaboard Air Lir

233 168% 238% 187 Sears, Roebuck £

40% 22 29% 22% Shattucfc-Arizon
Not Listed 59% 51 Sinclair Oil &. R
93%' 37 74% 50 Sloss-Sheflifcld Si

104's 94% 98^2 90 Southern Pacific
3b% IB 333 g 2634 Southern ftailwa

73.1'2 56 705634 Southern Itailwa
30; 2 15H 203s$ 19 St Louis & San I
1C7 100 >8 110>2 92 Studebaker Corp>
19>£ VM 17H 13 Tenn. C. & C. w.

241h 177% 213 200 Texas 6ll Compa
483 s 48/4 36 Third Avenue...

602i 45?^ 59 4834 Tobacco Product
Not Listed 46?i 40 Transue Willit
153% 12034 149" s 131%' Union Pacific....
Not Listed 48} 2 44 United Alloy St<
105?4 90 1031 91% United Cigars St

ISO; 8 154 % 135 United Fruit Cor
28^ 15}4 23! 2 17 U. S. Cast Iron P

170J-1 94% 132% 111 U. S. Industrial /

70% 47% 05 50*4 U. S. Rubber Co.
81% 57 07?4 513-2 U. S. Smelt.. Ref.
129% 79% 11$% 99 U. S. Steel
123 115 121% 110% U. S. Steel pr
130 74^4 117/j 97 Utah Copper Con

IE OF PRICES.

e of Business April 7,
The Evening Star.

icellaneous Shares.
aek's highest, lowest and closing prices,
securities sold on the New York Stock
ices also are given for the year 1916 and

Week ending April 7, 1917. Npt
Sales High Low Close Chge.

mpany 1,200 72% 70 70 3%
ling 6,000 9% 8 8 1%
ling 1,600 ll/2 6-8 7 %

5,600 28% 26 26% 1%
mical 1,400 00 88 88 3

ar 30,800 97H 92% 94% 1%
46,300 51% 45 46% 2%

undry 10,100 71% 65% 66 3
il 1.600 42% 40 40 4

oather 10,900 16% 13% 14% 1%
rather pr.. 7,400 70% 62%' 64% 3%

!«. o nirv oC «>7 07 ~>/a
!cunuea...< « '- ' «

4,500 2054 18' i 195*- 54
,r 2,200 54'4 52 5254 54

ve 14,400 72 66 67 254
Co 14,300 1954 135-4 15 254

o. pr 16.600 6754 60 6254 254
47,500 10554 9854 9954 - 454

iec A 1,400 102 101 101 1
ndry 3,700 63 5S 58 354

5,9 H) 11454 110*4 11154 5-4
elegraph... 2,800 126 123 12354 25s

,n 37,400 5454 4954 5054 + %
-aperpr..., 890 49 46 46 3
lompany... 4,700 3754 33 34 .2

r 85,400 8554 7854 7954 354
ite Fe 9,000 10554 10154 102 254
neFepr... 700 99'4 99 9954+ H
;t Indies... 33,100 11354 104 104 45s
itlve 42,590 63'4 57 53 -154

o 5,400 7954 76 7654 2?4
y 5,200 121 111 111 154

4,500 149 135 135 854
'lass Bwt. 161,300 1 4354 128 128 + 634
Transit.... 1,300 6854 6754 6754 54

1.300 11854 11554 110 154
r Copper... 5.400 464 41V* 414-4.4
leum 2,000 24 204 204-24
leumpr.... 800 534 52 52 -1
ona 1,400 814 80 804 H

. 17,000 1654 159 160 4
96,900 944 844 87? i 3,4
2,700 394 36 36 24

Company.. 700 101 99 99 . 4
hio 5.100 614 58 534 - 24
,'estorn.... 800 12 12 124
Western pr. 600 34?* 33.4 334 14
St. Paul.... 10,700 834 SO SO 2
,western... 5.100 1164 1134 1134 44
Ic 2d paid.. 2,900 49 474 A1*A
mpany 10,300 244 224 22?* 14
ipper 20,900 594 54 544 24
Iron 11.500 534 48 484 24
Electric... 78,900 474 424 44 . ?i
sofN.T... 500 1204 119 119 -2

2,200 93 01 91 14
53,210 26 23 234 14
4,100 107?£ 100 100?* - 64

100,300 724 634 64 3,4
Sugar.... 1,900 193 190 190 + 14

ar 59,000 484 444 444 14
ar pr 2.210 914 90 90?4 + 4
Ison 3,400 1404 1324 134 - 9
'andepr... 700 35 33 33 .2
ties 6,100 204 16 17 -3

700 18 174 174 4
2,100 81 75 78 +1

29,900 30 264 264 2%
t pr 3,500 424 39 39 - 24
pr 1,100 33?i 32 32 2

3,800 !68>s 1614 1624 24
rs 31,800 121 112 114H 54
cfs 2.600 894 88 S8 24

3,900 554 52*4 52*4 14
dining 600 S6H 85 85 -2
pr 1,800 1144 1124 1124 24
Ore 36,000 35 304 304 24
Copper... 900 424 41 41 14

i39m 126 117U 117W ais

900 106 103k 103k - 2k
*r 46,800 62k' 56 56k - 3k
Corp 3,100 13 12k 12k - k
Corp. pr.. 2,300 60 64k 64k - Ik

> Marine... 136,600 33k 29H 30k- k
Ma. pr... 188,500 88k 82k 84k + 1

ckel Co.... 22,2)0 45 41k 42k - 1H
per 11,900 43k 38 38k - 4k
thern 600 22k 21k 21k . 1
Tire Co... 1,800 62 57 57 -6

sr Co 30,400 46k 43k 41 - lk
el 17,800 87k 80k 82k - 3
pany 1,200 22k 21k 22 - k

13,800 69 65k C5k 3
i 1.000 42k 42k 42k H
12,700 57 52 51

2dpr 1,900 35k 33k 33k
im 47,700 94 85 86k - 5k
spper 21,800 42k 40 40k k

3 55,000 62k 58 58k lk
s (new)... 600 22k 21 21-1
;xas 3,100 8k 7 7k . 1
w. 1 5,500 30k 28k 28k - lk
prw. 1.... 4,300 59 57k 58k + k

2,400 104 100k 100k - 4k
700 116 113k 113k 3k

Stamping:.. 7,000 35k 33k 33k . lk
o 2.900 59k 54k 54k - 3k

Copper 12,800 2411 22k 22k . k
*ake 700 149 142 142 . 5
il 7,200 97k 93k 93k - 3k
artford.... 5,103 46 41k 44 . lk
astern 600 24k 23k 23k k
to 4,600 133 128k 128k 4k

5,030 106k 104 104k - k
111,800 141k 124 128k 5k

ly 1,500 51 50 50k- H
So 1,400 5k 5k ok + Vs
mshlp Co.. 2,100 23k 21k 21k 2
llroad 13,400 53k 52k 53 k
:hicago.... 1,700 94k 90 90k + lk
wt 2,200 28 24 24 .4
rets 9,300 47 43 43k - 2k
r Co 1,800 79k 75k 75k 2
rings 36,00 53k 46k 46k 5k
ler 95,100 32k 29k 29k

y 71,800 99 92k 93 4k!
Steel 54,400 85 76k 78k 3k
Steel pr... 900 103 102k 1027s

1,000 63k 6!k 61k 2
'8 1,100 14k 14 14k + k
I. Co 1900 tCO C 1 fi71rcrl ' L l A
a Copper.. -PitKi 274 25 25' j 21«
efinins... 18,700 594 54 57 - 14
tl. &lron.. 29,200 724 57 01 . 94

13,000 964 934 94.4 14
y 22,100 294 264 274 14

y pr 501 594 58 58 2
franclsco. 2,300 20 19 194 . H
oration.... 81,600 1004 92 934 64
i 1,900 164 154 154- 4
ny 7,600 2274 2154 2174 74

700 40 38 38 - 14
s Co 6,200 564 534 554 . 4
ims 1,300 45 434 434 2

44,800 1414 1354 1354 - 44
sel 1,600 46 44 44 .1
ores Co 5,600 1014 994 1004 + 4
opany 1,600 1424 1384 1384 - 1.4
Ipe 600 21 194 194 24
llcohol.... 39.400 128 117 120 34

5,200 604 564 564 - 24
& Min. 3,000 034 584 584 - 24

1,020,600 1184 1094 1104 34
5,100 1184 1174 1174 4

upar.y 61,600 114.4 1104 1124 + 14

51 30 43 ZAli Virginia-Car. CI
72% 41 77 46 Virginia Iron, C<
17 13% 15% 11% Wabash Railros
60' £ 41% 58 4G Wabash Railros
32% 25 30% 21 Wabash Ttailroz
34% 24% 28% 21 Weetern Maryla
105% 87 99% 92 Western Union (
71% 51% 55% 46 Westinghouse M
27% 21 22% 13% Wheeling & Lai
59% 45 52% 46 White Motor Cc
Not Listed 84% 58 Wilson & Co
81% 34 38% 30 Willys-Overland
56% 33 54.% 45% Wisconsin Centr
141% 118 151 137 Woolworth Com;

FINANCE.LOCAL

BY I. A. FLEMING.
Practically every hanker in Washington

is boasting today of the individual depositsin his bank, claiming that the
figures are the largest on record.

AriH this fir»ri ovi«t<5 ullPM fi nnd 7

and even 8 per rent investments go beggingon the Washington Stock Exchange.
Capital Traction, Railway preferred and

Washington Gas all pay better than 6

per cent on present market quotations, at
a time, too. when money on time is
quoted at less than 4 per cent In New
York and 5 per cent on call in Washington.
Railway common on the basis of 78, the

price at which the last sale was made
on the local exchange, is nearly a 9 per
cent payer, and Lanston Monotype shares
at 70 return over S per cent.

It is within the possibilities that the
April circular prepared by President
Hamilton of the Capital Traction Company,in whi- h be called attention to
the increasing cost of materials, wages,
etc., increasing the cost of operating, and
suggesting the possibility of having to
move for larger fares, has caused some
fear that it may be necessary to clip a
fraction off from the quarterly distribution,unless added fares arc obtainable,
may have caused some uneasiness among
Capital Traction shareholders and stockholdersin the Washington Railway and
Electric Company, although so far there
has been nothing but the one hint.
The street railroads hare long held out

the bait of universal transfers in an ef:fort to snare straight five-cent lares, but
as yet without effect.
The plain effort made some years ago

to pave the way for a consolidation of
I the street railways was nipped, even
before reaching the bud stage, by the
La Follette amendment, or there might
be some opportunity, some vehicle, for
reducing the heavy operating costs at
this time.
Whether an increase of fares can be

obtained in the District is not a matter
for argument here, but the fact re;mains that should it be necessary to
clip a fraction off from quarterly dividendsof any of the stocks -named the
cut has been fully discounted by the
present market and present prices

j would seem to be sufficiently low. if
investors nave any connaence in wash-4
ington or "Washington investments.
A 5 or a 6 per cent investment is still

considered desirable, although with the
unsettled conditions due to the entrance
of the United States into the great
war, investors may feel safer leavingtheir cash in bank drawing 2, 2 and occasionally4 per cent interest.

Financing the War.
Washington bankers believe that

there will be no trouble in raising all
the money needed to finance the war.
Some few are of the opinion that Congresswill not be as generous as the
demands of the Secretary of the Treasurywould indicate, but others claim
that anything approaching piecemeal
financing might lead to trouble. Shorttermfinancing is bitterly opposed,What bankers and business men genierally would like to see would be the
whole country bearing the burdens,rather than the wholesale taxation of
business industry.
J. S. Bach Co. of New "York assert

that "the elTcct of increasing this 8 perj cent profits tax, which applies to all
corporations, to make it furnish the
funds needed for a great war would
cause capital for enterprise to be shut
off drastically."
Bankers unquestionably favor a bigbond issue, subscriptions to which will

be largely made by the public through| the 7,000-odd federal reserve banks and

i.
,i|

WEEKLY STATEMENT
OF RESERVE BOARD

An Increase of approximately $66,i500.000 in federal reserve bank resources,due chiefly to the $50,000,000
issue of short-term government notes
taken by the banks, is shown in the
board's statement for the past week.
The statement shows condition of the
reserve banks April 5-6 as follows:

RESOURCES.
Gold coin and certificates In vault. .$362,472,000Gold settlement fund 200,125,000Gold redemption fund with United

States treasurer .... 2,505,000
Total gold reserve $565,102,000Legal tender notes, silver, etc 39,110,000
Total reserve $584,212,000Five per eent redemption fund
against federal reserve hunk notes. 200.000hills discounted (members) 17,928,000Acceptances bought 82,735,000United States bonds 36,629.000

One-year treasury notes 23,042,000United States certificates of indebtediileus. 50,000,000Municipal warrants 15,207,000
Total earning assets $225,541,000Federal reserve notes (net) 16,235,000hue from other federal reserve
banks (net) 3,412,000Uncollected items 140,422,OttoAll other resources 4,909,000
Total resources $981,131,000

LIABILITIES.
Capital paid in $56,100,000
Government deposits 26,461,000Due to members (reserve account).. 758,219,000;Collection items 105.456,000Federal reserve notes 14,295,000
All other liabilities 620,000
Total liabilities $981,131,000Gold reserve against net deposit and
note liabilities 73.0%

Cash reserve against net deposit
and note liabilities 75.4%

("ash reserve against net deposit liabilitiesafter setting aside 40 per
cent gold reserve against net liabilitieson federal n at ive notes in
circulation 76.1%

$1 G All MARKETS.
NEW YoRK. April 7..With the raw

and refined sugar markets closed, tradingin sugar futures was restricted to
some extent. but the undertone was
firmer and losing: prices were a to 10
points net higher. Sales, 10,750 tons.
Reports of tjcrman raiders in southern
waters led to fears of interruptions In
shipping circles and were responsible
for covering as well as scattered buyingby commission houses. May sold
from 5.20 to 5.29. closing 5.27; July,
5.35 to 5.39. closing 5.39; September.
5.45 to 5.50. closing 5.49; December, 5.05,
closing 5.05.

NEW YORK PRODUCE.
NEW YORK, April 7..Flour.Strong;

spring patents. 10.40nl0.65; winter patents.10.05al0.30; winter straights. 9.65a
9.90; ^ausas straights. 10.40al0.65.
Wheat.Spot strong; No. 2 hard,

2.42 to; No. 1 northern Duluth, 2.52 to:
No. 1 northern Manitoba, 2.47 f.o.b. New
York. All nominal.
Corn.Spot, strong; No. 2 yellow, 1.45

c.i.f. New York.
Oats-.Spot, strong; standard, 78V»Otherarticles unhanged.
Evaporated apples firm. Prunes more

active. Apricots and peaches firm.
Raisins steady.

DRY GOODS MARKET.

NEW YORK, April 7..Many line* of
cotton goods were advanced today.
Yarns were firmer and higher. Wool
goods held very firm and many lines
were withdrawn from sale. Linens
were firm.

lemical 9U0 42 401a 4919 . 1%
>al & Coke. 4,400 7359 111% 67J9 . 8M(
id 1,600 12H n% WA- %
idprA 8,500 51 48J9 48H 2H
dprB 4,800 25f9 24 24 -2
nd 1,700 23 21 21 - 1H
:o 1,600 98 95« 95% - 2k
Jg. Co 31,100 53 28K 49H - 239
<e Erie.... 1,400 16% 14 15 . 3

> 1,400 49 47% 48
46,500 8319 69H 71% -10)9

Co 16,500 34*9 32H 32% %
al COO 52 51 52
pany 900 14019 138 138 219

AND OTHERWISE. |
by bankers all over the country.

In this connection it is interesting- to
recall that Great Britain has raised
during the war more than $20,000,000,000.
Of this total $5.000.000.uOO was raised by
taxation and $15,000,000,000 by borrowingat home and abroad.
The United States in its new role as

a world power must raise much money,
but there are few who can conceive of
anything like Great Britain's burden for
the United States.

Crop Shortage.
The most serious worry of the immediatefuture has to deal with shortageof the essential crops. Argentina

reports wheat failure and an embargo
against exports; Australia is 50,000,000;
bushels short; France 10 per cent be-'
ivrw luc iicm yi jljuo, a snorxage is reportedin our winter wheat, and even
without war the chances are for a food
shortage in this country. Other crops
are very light and prices climbing.
For years farmers have been saving

only heifer calves, marketing others as
soon as possible, and there is a distinct
shortage of beef cattle as a result.
These conditions are today serious

the world over.

''Gone.Era of Big Profits."
Wall street has come to the realizationthat while the demands of the

United States in its preparedness campaignwill naturally be enormous,
there will be no fabulous profits made
from supplying these demands.
"The day of big profits is gone" is

the way the head of one big New York
branch house put it yesterday. And
the corporations understand it, too.

In many lines manufacturers have
served notice that their factories are
at the disposal of the government; that
they will be operated as near cost as
possible.
Wool dealers in Boston have decided

to cease trading and to put their entire
supplies at the disposal of the governmentat present prices. Tanners have
taken similar action, a committee of
the national association having been
named to work u-ith the National
Counsel of Defense.
These corporations appear to be sacrificingstockholders' interest in fat

dividends for the good of the country,and the action might be called commendable,but admittedly the corporationsof the country should all follow
suit, in order that it might be a fair
and equitable assessment on all.
To make ft so the government mightestablish maximum prices and enforce

them, as there are hundreds of corporationsand men of wealth who will
come forward in the nation's need,gladly and of their own free will, althoughthey would welcome the same
movement universally and not alone on
the willing burden bearers.
These straws stand out boldly aa-signposts pointing to the fact that therewill be no wild era of speculation in

connection with this war.
The action of the stock market in thelast three days would suggest thatthere are to be no profits in business;that close selling to the governmentand the payment of taxes in oivers

ways to aid in financing are practicallyeliminating ail temptation to operate
on the long side of the New York market;but it is not at all likely that therewill be need of cutting dividends on the
part of the industrial corporations,while there is little or no probability .of any cutting of freight rates, butrather a strong possibility of increasingthem, in response to the wage increaseunder the Adamson law.
The shrinkage in the gross and netearnings of important railroad corporationsis becoming serious and accentuatesthe need for higher schedules ofcharges.

ARMY ORDERS.
First Lieut. Albert »S. Ivuegle, 25th

Infantry, aid-de-ca.mp, will necompany} Brig. Gen. Edward H. Plummer to this
city.
Capt. James M. Churchill, 10th Infantry.is detailed for service in the QuartermasterCorps, and will proceed toJ the Canal Zone for duty.
Lieut. Col. Hugh J. Gallagher, QuartermasterCorps, is relieved from dutyin the Eastern Department and willproceed to Charleston, S. C., for duty.First Lieut. Lucien H. Taliaferro,field artillery. Is detailed as inspectorinstructorwith the National Guard,with station at IndianaDolis. Ind.
Maj. John A. Lockwood, retired, is relievedfrom duty at New York, and willproceed to his home.
First Lieut. Elbert L. Grisell, cavalry,will return to Fort Huachuca, Ariz.Maj. Edward T. Donnelly, adjutantgeneral, in this city, will report to theadjutant general of the army for dutyJu his office.
First Sergt. John McWilliams, retired.El Paso, Tex., is detailed to duty atthe Harvard School, Los Angeles. Cal.
Chief Trumpeter Jacob Maier, retired,at Des Moines, Iowa, is detailed toduty at the State University of Iowa,Iowa City, Iowa.
Sergt. Marcus H. Rice, Signal EnlistedReserve Corps, is relieved from

duty at the Signal Corps Aviation
School, Mineola, Long Island, X. Y., and
will be sent to the Curti'ss Aviation
School, Miami, Fla.
Capt. Tilman Campbell, QuartermasterCorps, on leave of absence, will

proceed to Kansas City, Mo., for duty.
Sergt. Louis Dieckman, infantry, at

Tower, Ind., having- expressed a desire
to relinquish the unexpired portion of
his furlough, is detailed to duty with
the National Guard of New Jersey as
sergeant-instructor.
The following changes in the stations

of adjutants general are ordered:
Col. Eenjamin Alvord. on leave of absence,iy assigned to duty as adjutant

of the Southeastern Department at
Charleston, S. C.
Lieut. Col. Henry II. Whitney, from

line soutnern .Department, to Han Kran(clsco,Oal., as adjutant of the Western
Department.
Lieut. Col. James T. Dean, from the

Southern Department, and will proceed
(to Boston. Mass.. for duty as adjutant
of the Northeastern Department.
Maj. Charles F. Craig. Medical Corps,

is relieved from duty in the Southern
Department and will return to his
proper station, Fort Leavenworth, Kan.
First Sergt. Henry W. Conner. CompanyD. 1st Engineers, is placed upon

the retired list at Washington Barracks,D. C., and will repair to his
home.
Sergt. Arthur G. Carson, Company M,

17th Infantry, Fort Oglethorpe, Ga.f is
detailed to duty with the National
Guard of North Dakota as sergeantinstructor.
Ordnance Sergt. Michael G. Geraghty,

is placed upon the retired list at Fort
H. G. Wright, N. Y., and will repair to
his home.
Leave of absence for one month is

granted Capt. William P. Screws, infantry.
Sergt. Edwin R. Gulp, Medical Department,El Paso, Tex., is detailed to

duty with the Sanitary Troops, National
Guard of Pennsylvania, as sergeant-instructor.
Sergt. Arthur A. White. Medical Department,Fort Constitution, N. H., is

detailed to duty with the Sanitary
Troops. National Guard of New York,
as sergeant-instructor.
Sergt. David Williamson. Army ServiceSchools detachment, is placed upon

the retired list at Fort Leavenworth,
Kan., and will repair to his home.
Sergt. Oscar J. Gude, jr., of the SignalEnlisted Reserve Corps at New

York, is assigned to duty at the Curtiss
Aviation School, Miami, Fla.
First Sergt. James H. Queeney, headquartersCompany, 6th Field Artillery,
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is placed upon the retired list at Douglas,Ariz., and -will repair to his home.

Lieut. Col. William C. Cannon, Quar- jtermaster Corps, is relieved from duty !
in the Southern Department and will '

return to his proper station at Gov- !
ernors Island, N. Y. ;

Capt. Frank B. Davis, 14th Infantry, *

is relieved from treatment at the gen- .

eral hospital. Fort Bayard, N. M., and '

is detailed for general recruiting serv- ,

ice at Denver, Col. '

First Lieut. Llewellyn G. Petch, Med-
icai uracers neserve *jorps, win report
to the army transport service, San i
Francisco, for duty.

First Lieut. Charles H. Corlett. SignalCorps, is relieved from duty in the
Southern Department and will proceed
to New York. N. Y.f for duty.
A board to consist of the president.

Army War College; Capt. Charles P.
Plunkett, United States Navy; Col.
Charlee B. Wheeler, ordnance department;Maj. John W. Gulick, Coast ArtilleryCorps; Capt. Walter K. Wilson,
Coast Artillery Corps; Ira N. HoUls.
Worcester Polytechnic Institute, Worcester,Mass., president American Soci-
ety of Mechanical Engineers, and D. S.
Jacobus, mechanical engineer, NewYork,N. Y. Is appointed to meet at the
call of the senior member of the board
to carry out the instructions of the j
Secretary of War. ,
The promotions of the following .

named first lieutenant:* to the grade of *

captain are announced: Frederic S. j
Snyder. William C. Christy, Sloan Doak j
and Leland Wadsworth, jr. 1
Leave of absence for ono month on j

account of sickness is granted Maj. 2
George P. Peed, Medical Corps. ]
Cook John A. Connell. Company D. 1st j

Engineers, Washington barracks, D. C.,
will be discharged for the convenience
of the government. j
The following transfers are ordered: i

Capt. James M. Kimbrough, Jr., from c
the 23d Infantry to the 7th Infantry;
Capt. Austin F. Prescott, from the 7th 1
Infantry to the 23d Infantry.

w

POLICE TEAM IK MATCH.
]

In Competition With Revolver Ex- .

perts of Other Forces.
The revolver team of the metropoli-j

i>,UUV.worioiK wasniiigum oicaiiiMum

6,000.Riggs Realty (long) 5s
70,100.American Graphophone 6s

Shares. STOCKS.
1,213.Capital Traction
520.Washington Rwy. & Elec. com...

1,641.Washington Rwy. & Elec. pfd...
267.Norfolk & Washington Steamboi

1,173.Washington Gas
641.Mergenthaler IAnotype
643.Lanston Monotype
11.American National Bank
32.Capital National Bank
10.Columbia National Bank
38.Commercial National Bank
46.District National Bank...
30.Federal National Bank
10.Riggs National Bank
14.Second National Bank
38.American Security & Trust
4.National Savings & Trust

145.Union Trust
30.Washington Loar & Trust

3 00.Continental Trust
10.'Bank of Commerce & Savings..
10.East Washington Savings Bank
25.Arlington Fire Insurance
5.Firemen's Fire Insurance
6.German-American Fire Insurant
91.Columbia Title Insurance
60.Chapin-9acks

232 7-10.Graphophone com

1 i-10.Graphophone pfd
20.Merch. Trans. & Storage
1.Security Storage
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*)% Compound Interest OJO on Savings Accounts

Every accommodation e

Depositors.

Savings 1
der U. S. Treasury Supervision
-eet and Mass. Ave. N.1

Branches:

I Will SeH 7
P.OOO Cap. Traction 5% at 105.
11.000 C. C. to Gt. Fall* 3%.
Fi.ooo Wank. Kwy, sl Kleo. V7t at wy4.
tl.OOO Potomac C'onsTd 5% at 1«0»4.
(1*500 Colonial Beach S% 4 bid waatei).
55 Capital Traction at K8^.
140 Wash. Rwy. A Klee. com. at 80.
55 Wank. Rwy. A Klee. pfd. at 81 y4.
100 Wash. Utilities at 10.
!."» Washington (>aa at 80.
10 Me.rgenthaler.
lO LaBRtOH.
10 District National Dank at 145.
10 C ontinental Trowt at 120Vfc.
10 MunMry 'iYwit at 02.
50 Franklin National Dank at 145.
10 RiiOdi National Baak at 535.
lO Dupont National Bank at 11S.
'5 Wash. ExehanKe Bank at 10.
100 Hank of Commerce dk Savins* at 13.
IOO American Paper Can at 6.
100 U'Mhlagtaa Baae Ball Clob at 10.
100 Miller Train Control.
10 A. Loflier Provision (bid wanted).
t.OOO Oklahoma Oil at 13.
100 Ruell Signal and Train at 4.
» Univ. Club Bids. Guar. 0% at 00.
Columbia Hotel Company.

1Wfll Bay
12.000 W ash.. Alex. A Mt. V. 5% at 72.
IO C apital Traction at *2*fc.
K Wash. Rwy. A Kleo. pfd. at 80.
55 (any parti Washington Gns at 75.
10 Rings National Bank at 500.
10 Federal National Baak at 102.
10 National Savings A Trust at 281. E
10 Continental Trnst at 116*fe. It
50 Northweak Savings at 8. m

10 Mnasey Trust at SO. P<
100 Baell Train A Signal. *

Exclusive of commissions. Subject to
>revious acceptance or cancellation.
3onds plus accrued interest. All exe:utionsfor casn.

deliveries for cash at oor own bank.

rHOMAS L. HUME, Broker
1412 G Street. Tel. M. 1346;

tan police department yesterday afternoonshot its match in a national shoot C
with other police departments throughoutthe United States. The total score
of the local team was 680, with an averageof 122.75. It will not be known
for several days which teams won the

^
prizes. 4
The matches were held under\the

auspices of the National Rifle and RevolverAssociation of the United States,
J

for prizes of gold, silver and bronze ^
medals for the three highest teams.
The members of the local department

and their scores? and Averages were: ^
Private J. C. Bunn, second precinct, 150,
average 37.50; Sergt. J. \V. McCormick, R

tenth precinct, 139, average 34.25; Pri- a
vate A. C. Ogle, eleventh precinct, 115,
average 28.75; Detective Sergt. Fred
Sandberg, 115, average 28.75; Lieut. J. J. *

Murphy, seventh precinct, 94. average r
23.50. t
The local team was selected from the n

department after three days' compett- 8
tion. Each man fired twenty rounds,
the best oossible score beinir L'00. The
match here was held under tlie directionof Dr. George E. Cook, national b
rifle champion, who won the honor at v

the national matches last year. t

The Year 1917 to Dat
Stock Ex

Furnished bf W. B. Htbbn

Amounts. BONDS.
$100.Georgetown Gas cert. ind. 5a...
2.000.Georgetown Gas 6s
29,000.Washington Gas 5s
104,000.Capital Traction R. R. 6s
1,000.City and Suburban 5«
1,000.Metropolitan R. R. 5s

145.500.Washington Rwy. & Elec. 4s...
111,000.Potomac Electric cons. 5s
6.000.Potomac Electric Light 1st 5s...

i|WAR ROT TO HALT THEM. *

Confederate Veterans Coming to

Capital to Show Patriotism.
The fact that the United StateB is at
var with Germany will not affect the
eunion of Confederae Veterans planned «

o be held in this city the week of }une *

, according: to a statement made yes- I
erday by Robert N. Harper, chairman 15
f the committee which has charge of II
lans for the gathering of the "Boys II
n Gray."
"We are going right ahead with our

lans," said Mr. Harper. "The gatherrig:of the veterans here will constitute
great demonstration of patriotism

,nd loyalty to the country."
Mr. Harper announced that Brig. Gen.
Villiam E. Harvey, commanding the
>istrict National Guard, has granted
he use of the armory at 2S0 1st street
lorthwest during the encampment for
leeping quarters for the veterans.

When preparing old, dry beans for
aklng, a little soda in the water in
irhich they are soaked will render them
ender and soft.

e on the Washington
change. 11
* Co- Hlbbe Building. If

Open. High. Low. Close. II
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159 1*0 138V4 1*0 U500 500 500 500
1411* 142 1411* 142 IH
2*0 2*074 267 257
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124V! 126 12* 124 W
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13«V! 127Vt 118*! ll»V4 IH
12 12 12 12 W
12V! 12K, 12>4 ' fl
KV! »V! s*i IH I

19Vi 195s 19V! 10V! Pi
300 300 300 300 14

*"» ! 444 «h7
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..., 1*4 1*4 114 114
...1 1601! 1*015 136 166

100 100 100 100
192 132 192 192
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f

hes with added emhatmen and women
nancially, but move

>ok will tell the story
ivement toward sucted

to save a part of
o begin doing so at
ill earn.

yo Paid on Inactive
Checking Accounts.

xtended Commercial
-5

Bank
/«

W. ?
(

436 7th Street S.W.

Crane, Gilpin# Co.
BANKERS

Members Washington 8took Exchange

664 14th St Mai
'
4J7MCT. I ,

Our Analysis of an
Investment

.15 just as thorough and Just as

reliable whether the company is
located in California or Washington.And our recommendations
are baaed on 80}und business advantages.
There are a number of HIGHCLASSsecurities available now

that yield a good Interest return
and are bargains at present price
levels.
We buy and sell stocks and

bonds in all markets on the most
favorable terms.

Private Wire to New York
V

VERT INVESTOR SHOVED READ "THJiS
.aide Story of Motor Stock*'"- -th© romance <»f
od©ru fortnnea. with a for©c*»t of futur© op>rtnnlt1©«.Scad f'<r FREE copy to O. D. tiltAV
CO., 847 Woman's Temple bid#.. Cfcicaifo. III.*

Your Money
N*o fake or questionable advertisingis all .red in Ti e St»Mtllionsof dollars arc saved

by people who have been wise
enough to consult a banker beforeinvesting in worthless securities.You should do likewise.

.AWRt.NCt J. DIEIZ <& CO.
Stock Brokers.

Jacob I. Shappirio, Mgr.
Room 8. Woodward Bldg. Phono M. 2BO.

Money to Loan
cnrrd by Flrnt Dood of Tnwt on Roal Batata.

Prmlltai htmst and comndntM.osephT Wrller. 624 FSt N.W.

Crane, Parris & Co.
BANKERS

Established 1883

Investment
Securities

New Location
728 15th St.

Telephone Main 593

[OICE 1'ARM JUORTOAGES POU SALE.
I«ter«»Rt collected free of <-harg*.

Title* irvaranteed. SC. Years* Mp*rl«-ne«.
Best of reference*. Write for list.

INTERSTATE SIX'T'Rri IEH (,'OMPANT,
Minacapoll*. Minr.. «-l

I PJ J. 0 A.
junn l. ebrimami
MEMBERS [ZZJXJ'SZfSSZZ*

1415G St
Telephones Main 112M22L

STOCKS AND BONDS V
.bought and sold in Jl
ALL markets, on the j
most favorable terms. Hi«5%

and 6% MONEY
Ta U«D cm D. C. BBAL ESTATM.

JESSE L. HEISKF.IJU
ltot CT. M.W. . mt


